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Can you share a practical tip on a tax 
issue in any of your specialisms?
Assume that if it can go wrong, it will 
go wrong!? �at may be a life outlook as 
much as a tax tip but I so o�en see good 
tax planning go by the wayside because 
the planning was never properly followed. 
It’s one of the reasons I’ve made sure that 
one of the things we do di�erently as a 
�rm is to handle the tax advice, as well as 
the practical implementation that goes 
along with that.

Are there any new or dra! rules that are 
causing a particular problem?
I’m not sure we have long enough to go 
through the list! However, one of the key 
areas of work I’m involved in relates to 
non-dom planning, which of course has 
seen a relentless pace of change of late. 
At the moment, we are spending a lot of 
our time doing things like looking at what 
o�shore trusts should make payments to 
non-residents pre-5 April 2018 to clear 
out their gains pool, and contemplating 
whether the ‘onward gi�s’ rules from 
o�shore trusts will in fact bite as really 
intended.

What should we look out for in 2018?
To me, the government’s intention is clear 
with regard to aggressive tax planning 
being stamped on. I must say I have some 
personal sympathy with this – although 
it’s a shame it’s not tempered at times with 
a better understanding of where ‘schemes’ 
end and genuine international corporate 
and family tax planning start. So I see yet 
more and more anti-avoidance legislation, 
unfortunately.

You set up Charter Tax almost ten years 
ago. What do you hope to achieve in the 
next ten years?
I know – ten years already! As for the 
next ten years, I don’t think that bigger 
is always better so I’m not looking to get 
into the list of top 20 accountancy �rms. 
What I do want, though, is to continue 
our pace of growth through referrals from 
other clients and contacts. I also want the 
�rm to stand apart, so that when someone 

mentions the name ‘Charter Tax’ we’re 
recognised in the industry as a �rm that is 
as technically excellent as it is pleasant to 
work with – and for.

If you could make one change to a tax 
law or practice, what would it be?
I think I’d put a halt to the common 
reporting standard (CRS). I’m all for 
everyone paying the tax legally due but 
the erosion of privacy in the name of 
fairness has gone beyond the pale.

And, of course, the ‘elephant in the 
room’ – that there is still corruption at 
governmental level in some jurisdictions 
receiving CRS information – is never 
discussed.

I’m all for everyone paying 
the tax legally due, but the 
erosion of privacy in the 
name of fairness has gone 
beyond the pale 

As so o�en happens in life, the 
pendulum swings one way too much (and 
the relentless "ogging of tax schemes 
had indeed got out of hand). Inevitably, 
though, the response brings about a swing 
of the pendulum too far the other way 
(and I believe this has now happened, as 
a client’s reasonable attempts at privacy 
start to be seen as attempts to hide 
assets from the taxman). �e suggestion 
these days that anyone with o�shore 
assets ‘must’ be a tax evader, or at least 
somehow immoral, is a ridiculous media 
frenzy. Most of us need only to examine 
the investments made within our own 
pensions to �nd some o�shore assets 
– and there should be nothing wrong 
with that. We do, a�er all, live in a global 
economy.

You might not know this about me…
When I’m not working, I can generally 
be found out with my horses and riding 
cross country. ■
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One minute with ... What’s ahead
March

Consultation: Comments close on 
MTD interest harmonisation and 
sanctions for late payment  
(bit.ly/2iybKgm); and tackling the 
hidden economy: public sector licensing  
(bit.ly/2jx0AJy). Compliance: Unpaid 
income tax/class 4 NIC liability for 
2016/17 will attract an automatic 5% 
penalty from this date.
Consultation: Comments close on 
dra� Qualifying Care Relief (Speci�ed 
Social Care Schemes) (Amendment) 
Order 2018.
Case: CA scheduled to hear taxpayer’s 
appeal in Travel Document Service 
and Ladbroke Group International v 
HMRC (loan relationships: unsuccessful 
avoidance scheme); UT scheduled to 
hear taxpayer’s appeal in Union Castle 
Mail Steamship Company Ltd v HMRC 
(CT: derivatives).
Compliance: Due date for VAT 
returns and payment for 31 January 
2018 quarter (electronic payment).
Finance Bill 2018: House of Lords 
stages are due to complete.
Spring Statement: Chancellor due to 
deliver the Spring Statement.  
Case: CA scheduled to hear taxpayer’s 
appeal in Leekes v HMRC (setting o� 
losses on a trade succession) by this date.
Case: CA due to hear taxpayer’s appeal 
in Ardmore Construction Ltd v HMRC 
(whether interest arising in UK); CJEU 
listed to hear Ryanair (VAT recovery 
on management services of takeover 
target). Compliance: Quarterly 
CT instalment for large companies 
depending on accounting year end.
Regulations: �e Research and 
Development (Qualifying Bodies) (Tax) 
Order, SI 2018/217 comes into force.
Case: CA scheduled to hear taxpayer’s 
appeal in GDF Suez Teeside v HMRC 
(corporate debt: ‘fairly represents’ and 
tax avoidance) by this date.
Compliance: Pay PAYE, NI, 
construction industry scheme and 
student loans for month ended 5 March 
2018 if not paying electronically; �le 
monthly CIS return. 
Consultation: Comments close on 
OECD consultation on the use of 
‘residence by investment’ or ‘citizenship 
by investment’ schemes  
(see bit.ly/2EBfaEY).

Coming soon in Tax Journal:
  20 questions on the substantial 

shareholdings exemption.
  Hastings, outsourcing and �xed 

establishment.
  Making the elections for the CIR rules.
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For a ‘what’s ahead’ which looks further ahead,  

see taxjournal.com (under the ‘trackers’ tab).
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